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GIPI BIDS FAREWELL TO KOREAN AMBASSADOR

The Management Team of Gulf International Pipe Industry LLC (GIPI) yesterday paid a visit to the
Korean Embassy in Muscat to formally bid farewell to Ambassador Cho Sung-Hwan at the end of
his tour of duty in the Sultanate of Oman.

In a farewell statement Homdan Al Shagsy, Managing Director & CEO of GIPI said: "Ambassador
Cho played a significant role in the development of GIPI and paid personal visit to our site during
the project execution phase which highly encouraged and motivated both the major Korean
EPC confractors and the Management of GIPI in timely delivering a high quality facility in
Oman".

Ambassador Cho expressed his happiness on the successful implementation of GIPI
manufacturing facilities and was particularly proud to have witnessed the timely and high
quality contribution and delivery of major Korean EPC contractors namely JK Engineering for the
civil works and Milltech on the entire manufacturing facilities. Ambassador Cho commented
"when GIPI was first infroduced to me, | had no idea that 100% of high pressure APl grade
carbon steel pipes were being imported in Oman during the last 40 years, this reality added to
my pride that Korean companies are playing a major part in adding value to His Majesty's wise
vision on Industrial development in the Sultanate of Oman not only in construction activity but
also in investments as noted by POSCO Steel Service & Sales company which has 15% stake in
GIPI".

Mr. Al-Shagsy expressed his utmost gratitude to Ambassador Cho for his valuable support to GIPI
from the Ground Breaking Ceremony to the final official Inauguration of the Manufacturing
facilities. On behalf of the Shareholders, Management and Staff of GIPI, Mr. Al-Shagsy presented
a traditional Omani Al-Boom Dhow to Ambassador Cho as a token of their appreciation and
wished the Ambassador success in his future assignments.

GIPI manufactures high grade carbon steel pipes and casing within a diameter range of 8-24
inches and capability for wall thickness of up to 25mm and pipe length of up to 18 meters. The
pipe manufacturing process utilizes state-of-the-art Fifth Generation Mill technology. The coating
facilities are also operational and capable of both internal and 3 layer external coating. GIPI is
also equipped with Professional in-house Laboratory services offering full range of inspection and
testing in accordance with international industry standards and can perform independent
testing per UKAS certification on ISO/IEC 17025.



